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(718) Lu5-4382
Qctober 7, 1782

Honorable Carl S, fmsh
Comntra Cesta -County Assesaor
82L Court Strest

Martines, CA 7JL553

Atta: Mr. John Rlasctii
Dmar Johns

_In your letter dated September 21, 1982, you stated that because of
cxxrrent. real estate conditiona, same individual mits wdih a stock
cooperstive (Rossmoor) have lower markst valnes them thedr base year
values established one or two years ago. 7You asiked if the decline
in valne of the imdividmal wnits could be rscogmized if the total
base year valus for the stock cooperstive is less than the cmrrenmt
lien date full valus for tks emtirs cooperative.

The value of the individual wunits should be reduced ta reflect current
1ien dats full value if that valne is less than the factorsd base year
valus for a given umit. Subsection (b) of Sectiom 61 defines as a

changeincmrsh:.‘.p:

(h)The trenafer of stiock of a cooperative housing v
corporaticn, as defined in Section 17255, vested
with legal titls to real property which conwvys
to the transferse the exclusive right to occun—
paucy and possession of such property, or portion
therect.

The changs in ownership of such property requires a resappraisal and the
establishment of a bsss year valus for that umit. Section 51 states
that, anmually; the valpe shall be the lessar of (1) the base year
valne factored or (2) the full cash value allowing for declines in
valus. However, an increase in land value could offset a decrease in
irmrovement value or vice versa pursusnt ta Section 51(e); again, this
would apply to the land and improvement value allocsble to the svecific
writ.

Sven though you are not separstel;” asseszing and billing the indivicual
wits sursuant to Section 128.7, Section 51(h) defines the unit subject
tc valunation. Shounld the owners request seperate valuation under Section
2088.7, each mwnit would then receive a separata tax bill.
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Gonorsbls Carl Se Rush N Octaber 7, 1962

In 1dght of g1l these secticns we beliave the indication is that the
"property” to be valped ia the mnit in the cooperative that is repre-
smhdwmmmmﬂgbwmmﬁthit.

*hcu‘chisinfcmat.ionmtamnmds. I you have further guestioms,
pleaseraeL_.ﬁ'aetoeaxcactus.

be: Mr. Glemm Mgby :
#r. Cene Palmer (preparer
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